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FOREWORDS

N — ; of human life
feanomic, bugingss, and social sciences are some of the most important parts of

: i o ranse fos position and fnage in the world.
a - sitfieally 4 country m prder 1o neredse s phsi e N R :
P gen\;:il m‘ ﬁfgﬁtg from reseuzches around {he world 3}1@?.?1 ng thgl f}hﬂﬁ? ;clﬂt‘ﬁﬂpiﬂ}
ﬂzﬁ, mportant ol in 4 counlry’s development such as in ?’ﬁd‘“?ﬁfmﬁ;&ﬁ; country’s
e o ome imbalance, and incressing scotiomic growth, T its WA © :

[fare and (hus lift up ils prestige m the iJlt_t—'Fl'.l.ﬁ{iﬂL:{_ﬂl_ world, This wﬂ;ﬁfn putentially
saze far=ign investment which will stimolaie a sustainable economitt ErAW

) vears. Universitie Neseri Yakaea (7D hae ccamctastar’ WMM
= scirarar aetvities refated with Econcimic, Business, and Socdl sciences m the
2l levels. Those adtivities are venues to develap and comumunicule vanous,

developments of the scicnces to the public, government, private parties, state-
srprises, observers. and users:

w7, the findings and developmem in those three diseiplines, especially oney produced
scademictany either domestically. or intemationally. have yet to beinformed to the general

. While actually there are many which cun be learned from the findings resulting from

NJ i a further education instilution has plaved its role in-educating the people; since 1964,
@ has graduated more than 100,000 alimni. At the moment, UNJ has approximately 10,000

tive students which make at the largest in Indonesia. This serves as an evidence that UNJI
s and will contimie 1o find ways to develop and inform scrences to the general public.

:,"ﬂﬂufmrm to face the above-stated phenomenon, UNI together with Sahid University.
Uaiversitas Islam Malang, UPL YAL IKOPIN, Universitas fenderal Achmad Yani, STEMDI
Bandung, Univermsitas Tama Tagakarsa, Kalbis Ingtitute, Universitas Tslam Negert — Jakaria,
Amiversitos Bunda Mulia, Universitas Duanida — Bogor, Universitas Sincaperbanpss —
Rarmwanp, STIE - IRBL '



UINJ commit to hold the lmﬂmatmnal Research Conference on Maﬁﬂg_:emmt and Busimess
(IREMI3} on 6 August 2016 in Jakart. Indonesia. This conference is hope to serve a3 a
forum 1o exchange ideas and experiences on findings-and thoughts presented in empirical and
theoretical assessments-among Indonesian and overseas acadeimicians.

This international scicntific conlerence is hoped to provide thoughts and develop seienecs as
well as pracrices in the fields nf research hased-economy. business: and social, ax well as
honing he skills of geademicins, students, sid practitivies in conducting mtu’rﬁl researchiss
and assessments especially in the fields of etonomy, business, and social weiences

We ceeply say many thanks 1o all who make this conference happenad. The success of
IRCMB depends campletely o résearchers who have wrinen and submitied papers on a
variely of t-::}_:ucs In its firat year, IRCMB received |28 papers, and only 105 papers appear to
he prasented in the conference (an accepiance rate of 0,82), We are honared to have Profi
Joaeph Cherion asour keynote speaker. Thanks are also deserved for the commitiee members

fiir their cantributions 1o This conterence

Fmally, we weleome you o Jakarta, Indonesia. We hope that you will have a good time fo
see thecity.

Pean of Faculty of Feonomics Universitas Negeri Jukarta

Dir. Gatot Nazir Ahmad. M 8

Conference Chair
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Concurrent Session 1

PRESENTATION SCHEDULE

(TMours: 08.30 AM —10.30 AM)

Room ANGGREK {2nd Floor) DAHLIA (2od Fleor) NUSA INDAH (2nd Floor) SOKA (2nd Floor)
Session s o v e
Chair Andreas Wijaxya Sugiyunio Hariri Gijante Purbo Suscoo
i Factors Influencing Fngagement | Dynamics OF Aftachment I'he Elleel O 'The Inlormation Social Ulass O The Rural

OF Employees Towards Phoenix
Pulp And Paper Public Co, L
{ Dusaees Ayuwal)

]

XMenoeentrism : Perilalu
Pembelmn Koosurney ndonesia
Pada Produk Asing Di Era
Perdaganzan Bebas -

[ Muvila)

Among Students Of Lorma
Colleges Special Science High
School

1Andrea Bermudez)

Pengaruh Lmur Perisahaan,
kuran Pervsahaan, Dan
Kemampuar Perusahaan
Menghasilkon Loba Par
Lembar Sahmm Terhadap
Perubahan Harga Rendah
Suham Perdana Dengin
Dimiadernsi Olef Reputasi
Penjamin Emisi Pada _
Perysahann Yang Melahukan
Penusaranm Saham Perdena D
Bursa Llex Indanesia Tahun
200-2014

[Fareria, Moandi Sol Senost]
Pahlan)

Asvmumetry In The Gst
[mplementation For SME
(Mohd Adhba lbrahim, Ph.D And
IKosiail Ramli)

Households In The Northeast,
Thuthand

I Waniehoha Nuromgehim, [Husucdes
Avyuwat, Oranutda Chinnasri)

Fagrors Thai Influence Preference
Of Micro And Small

Enterprise’s Owners Cn Loans
From Formil Fmaneal
Instititicn

(Fabrul Reed Lelly Clristin)

Mude! Cif Tecision Purchase
Limpirical Study In Indonesia Lion
Air

T Andriasan Sudarse. Mimi Marlma)




!
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Political Chaiee

e Losal Elsetion @ A Uase In
Cilacap Distriol

(Utami Baroroh, Rizgon Halal
Svah A4 )

Comipensation To The Work

Wlativation OF Fmpliyes In

Simall Ang Medium OF Industry

(Dewi Susita)

Mocess Service Innovation

On Customer Loyihy With

Cuzmomer Satizfaction As
Intervere Varinble

(Case Stugdy OF Terra Adventure)
{Anjar Dwi Astong)

3 Model OF Consumer Purchase: | Customer Satisfzction Buy Role OF Financial information Effect Of Career Opportunities And
Ditention Ermpineal Stody At Shoes On Hive Feet Shoes Systams [n Relation Participation | Joh Satisfaction Gl Performance OF
Iidotiesia Air Asia Triders In Medan “Adeguacy Of Budget And Budget | Employees In State University OF
[Lili Suryall, Nandan {(Yugdiana) Againgt Budgetary Slack (Studies | Satum
Limakrisna) In Logal Governiment [n {Mareyke Greety' Velma Swmual)

Minahasa)
(Johny Manaroinsong)

4 Cifect OF Entrepreneurship And | Analysis Of The Public “Murketing Strategy For Asean Hatel Value: Gap Between Customer
Stratoeies Applied Lo The Response To: The Csr Activitles | Tourist Perspective And Manager Perspective
Competitiveness OF Busmess In | Of Hetel Borobudur Jakaria (Ismavanti fstanto, A.Par, M Sc) (Levyda Sukirman)

Medan I hrough Secial Interaction
(Ritha F. Dulimunthe) {Bella R, Titin A, Kattia
Ratnasari)

5 Model OF Pyrchase Decision The fob Satistretion Aualysis | The Study Of Firancial And Non | Challenge Of Universily Graduate On
Analysis: Empirical Study On Al Its: | mplications On Financial Performance Keiated To | Tight Competition Of Labor Market
Construet:on And Real Gstate ‘Aceount WYalug OF Firm And Implications | (Phem Cahlid)

Companies fn DI Jakarta Kepresentative's Performances | 1or Share Holder Equity
(Wikrama Wardana, Too {Harries Madiistrivatuo, Ida (Case Study On Savings And
Parulian Purbe, Nandin Musdafia [brahim, Irfan Loans Conventional And Islamic
Limakrisni) Noviandy Aulia) Rased Conpérative
' [n West Java) (Rinin Elya Dasuki,
Eka Sstiajatnika)
b Macrosoonomic Factors Toward | The Effect O Trainning And The Impact OFf roduct And Implikasi Pemasaran Eksperensial

{Vina Maoliona)




1A

I Seareh OF Indonesiin
Emplovees Social Capitil
Exsellence: _

The Role OF Leadorship And
Personal ity

(Dushees Susano And Wisnu
Frajoan)

Willingness To Pay As
Indications OF Public Sharing
o Impraving Water Service
In Bokasi Regenoy

| (Ninin Gusdini, M. Yanuar |

Pt Koukish
Mt laksons, Kholil)

e In I'Iiluugt: O HL|puuﬁHJ_'|1] by QOf
Aveceunting [nfurmation Sysiem

Implementation And Internal
Conirot System To Quality GF
Finuncial Statement Of Tvpe B
Government Hospital

In West lavi

(O, Ferivanie, Susilawati)

.lixuullm_r?;uﬂ'iu.: As A Straeey Iy

The Fage OF Comperition
{Study Literatur)
( Amdri Irwwan)

| The InfTuence O Wil Qualliv

Tu Satisfactiog: & Study OF
Users Of E-Ticketing

(Tiaras Missic Kartika Madhan,
Levyda, Ni Luh Made Yingya)

Traditiona] Snack s Custinmier
Lwvalty In Medan
{ Lusiah)

EMect O Gevérmmeanl Edueation
Expendilure And Eeonomic
Growlh OF Humim Development
Index Ascan 20102014

A5 Nuriansh, Halimea Angeia)

Triflugnes OF Organizational Culture
And Molbvolion OF Work On The
Production Perliommmee OF
Employess P Fertilizer Kujang
Likampek

(Eman Sulaeman, Sonny Hersona,
Apruswi)
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Concurrent Session IT

( Hours: 13.30 PM — 15.30 PM)

Ll

Room | ANGGREK (2nd Floor) DAHLIA 2nd Floor) NUSA INDAH (2nd Floor) SOKA (2nd Floor)
S:ﬁ.;i::‘n Kanin Ratnasari Andri Irawan Vina Meliana Rosaidah Permanasari
] Voleamie Disaster Management | A Simulation Of The linpact Of | Now Trends OF Mass Tourism The Gai Minority Groug In
Practive For People Who Tived Ri-Yemgt Bilaternl Trade Management [n PR. China, Cise | Xishuangbanna And Ws Buddhist
In Disaster Prone |iberalization On The Study Of Xishuanghaana Dal Religion (Chuanchen BLL Seksan
(Diah Setyaveati Dewanti, Indonesian And Yemeni Aulonomous Prafecture Yongvanil, Warangkana
Dusades Ayuwat, Sekson ‘Economies: (Chwanchen B, Sekson Thawarnwiriyatrikul)
Yongvanit) A Smart Madel Aaproach Yongvanit, Waranpkana
{Wajid Fauzi, Abas Basori, Thawormwiriyatrakul)
Sulthon Sialril Sabaruddin,
Rediitra [hsan Supriyadi)

3 Thai Aged Suciety: Self- Firm Perlormange, Corporate Anthropomarphizing Nature: The | The Madel OF Inclusive Develonment:
Reliance. Em {3 The Newr Goyermunce. And Consequences Toward I Bali Prowvitice
Gieneration OF Ei’fde:fty kxecutive Compensation In Consumer's Green Bebavior And | (Rudv Radrudin
(Monlree Prasertrungroang, Towriem Firme Evidence Gresn Produet Atritiude
Dusadee Ayuwar) From Indonesia (Pwinits Laksmidewi, Yasintha

{Te-Kuing Chou. Aming . Soclagib)
Buchdadi)

3 Thae Effect Of Job Promotion, The Cansal Petiparuly Store Atniosphere The Leyel OF Consumer
Working Condition And Nexus Betwoen Capital Terhadisp Repurchuse Frhmoventrism Of Indomesian
Compensation On Lecturar Expenditure & Feannmic Intentivn Yang Dimediasi (el Clomsumers:

Performance In Manado State Crromtin I Dlagral Fstimews {,,melumcr Emotici Eia.n (L Purwanto)
University, Indonesia Yogvakarts (2000-2012) Purchase Decision Pada Transmart
(Octavia D. M Tuegeh, Stevie {Sri Fatmawael) Carrefour Cempaka
Alan Lasu) Putil. Jakarta Posat
(Andreas Wijaya)
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Concurrent Session I

( Hours: 13.30 PM — 15.30 PM)

P:rﬁ:mﬂnncg 1 M&rwln State
Unmrsﬁtﬂr_. Indonesia
(Cetavia D. M Tuegeh, Stevie
Alan Lasu)

:\{‘._rmmh In Diacrah lstimewa

Yogvakarta (2000-2012)
{501 Fatmawar)

Consumer Ernotion Dan

Purchase Pecision Pady Teansmad

Carrefour Cempuika
Futih, Jakarta Pusat
(Andreas Wijaya)

Room | ANGGREK (2ud Floor) DAHLIA (2nd Floor) NUSA INDAH (2nd Floor) SOKA (2nd Floor)
f?:*:ﬁﬁ..;itﬂ Kanin Ratnssari Andri Ifawan Vina Meliana Rosaidah Permanasari
! Voleunic Disagter Management | A Simulation OF The lmpaet Of | New Trends Of Mass Tourism The 2ai Minority Groap In.
Prictice For People Who Lived | Ri-Yemen Bilateral Trade Management [n PR. China. Case | Nishuangbanna And Its Buddhist
In Disaster Prone Liberalization On The Study Of Xishuangbanma Dai Religion (Chunnchen B, Sekson
(Diah Setyawati Dewanti. Indonestan And Yemeni Awonomons Prefecture Yongvanit, Waranglaina
Dusudes Ayuwat, Sekson Econarmies: (Chuanelen Bl, Sckson Thawormwinyatrakul)
Yongvanit) A Smart Model Approach Yongvauit, Warunshani
(Wajid Fauzi, Abas Basyri, Thawomwiriyatrakul)
Sulthon Sjuliril Sabaruddin, '
Rediatma Thsan Suprivadi)
: Thai Aged Sogiety: Self- Firm Performance. Carparate | Anthropomorphizing Nature:The | The Madel OFf Inclusive Develonment
Relianee Ero Of The Nexi Govemance., And Consequences Toward In Ball Province
Generation OF Elderly Exetulive Compsnsation In Consumer's Gireen Behavior And | (Rudy Badrudin )
{Moniree Pragertronaniing, Tourism Firm: Evidence Grazn Produdt Attitude
Dusades Aywwal) From [ndonesia (Dwinita Laksmidewi, Yasintha
{Te-Kumg Chow. Apiing T Svelusil)
Buehdadi)
] The Fffzer OF Job Promotion, The Causal Penmiruh Store Atntosplicre The Levsl Uf Consumer
Working Condition And Nexus Between Capital Terhadap Repurchase Ethnoeentrism OF Indonesian
Compansation On Lecturer }:xpundm& Fearmie Imtention Yatg Dimediast Oleh Consumers

AEdi Purwanro)

—d
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(Survey DF Custommer
Officerpt Infomedia Nusintara
Burlung)

(Pulung Purvana, Menidus

_ Fanaetu)

Beneficiory O
Tlaj] Fund In'Indonesial
(M. Arief Mulmaini)

Dadang Kurnia, Nurmayasart)

4 Cmquenl O The Humai Service Quality Analysis Duﬂ.rrmrmnts Of Institotion lmage | Determinanty O Job Sylislietion
Hesources Deyvelppment Toward Consumer Satisfiction | - The Empirical Study At And Its lrrrp]iutlmm On Emplovee
And Job Satisfaction GFEﬂm;shc Pussengzrs On 's"mamnnal Callege In West Juvas | Loyally :
Empirisal Study On Pt Bank Bni | Soekarng-Hatta International (Adrize, Nandan Limakrisna) Empiriead Sty At Finuneial
Medan Aarpart Management &ppaﬁ.tu:i Government
(Hentdri Sembivme. Kiki Tarida | [Yessy Gusman Permatusari, Of Wes: Java Provinee
Ferine) Levwdn, Ni Lub Msde Vinaya (Hamdy Hody, Emed Tﬂl}‘ﬂlﬂm
R} y Nandin Limakrisna)
3 Com ve Analysis OF Conceptus] Model OF The Leadership And Alliance | Estimated Financial Performance
Caplial Structure And Its Impact | Cooperatives Development By | Strategy Implemeniation Toward. | Based On Scale Model Business OF
On Return Cin Equity And Cooperative Training Inmovation And lis Effect On Coaperative
Menibers Economie Benzfit Institutions And Secondary Cooperatives Members Wolfare (Stadies On The Ceoperative ln West
(Suglyanto) Cooperatives To Primary {Burvey On Dalry Cooperatives Java - Indonesia)
' Copperatives West Jovn And Central Juva) (Rima Elva Dasuki, Ekh Setiajatnika,
(Analytical Desoriptive Study | (Inne Risnaningsih) Twan Mulyana)
On Three Cooperative Training -
Instinations: n West Tava)
{Gitiantn Purbo Susen)
1 The Influence Leadership Tmpaet OF Investor Confidence | Analysis Of Balonced Scorceard | In Search For
Transtormational And Labor lowardsoperational Stability | As A Tool For Performance The Role Of Trust In Business
Diseipline Of Performance {An Evidence Fromsharia Measurement In Islamic Hospimal | (Phani Cahlid)
Emplovee Banking As The Deposit {Sewsha, Yullzn Widiaama,




Analizis Fundamental, Teknikal
Dan Makroekonomi

Pada Harus Saham Sekeot
Praperti Di Bursa Elck
Indongsia

(Samue Tanasjuh Sctiawan,
Moch, Fathony)

The Model Of Incentive
System Policy 10 Increase
Runm Performanse In
[ndonesia

{Nur Disna, Maslichak,
Afilading

The Influence OF Financial Ratio
And Deviden Policy To Syariali
Stock Price {Studies On The
Company Listed In Jakarta Islamie
Index In 'L he Indonisia Stock
Exchange)

[FuhdLll Wﬂhld Mubsuad, Dyah
Arini Rudinmatyas, Serwi)

| Predicing Financial Statements
Corporate Fraud ; Béneish M Score
Model

(Hariri, Ayih Wl_]a_',zﬂnu S lucki)

The Analvais OF “Right lsue”
Angd Irs Tmpagl O Finaneial
Perftirmanee Of Public
Cotipany [ Indoncsia Banking
sectors

(b Khajor)

Tlie Difference Inmice Tourisl
Satixfaetion

In Bali And Jekaria

(Sri Rahayu, Ervita Safitri,
Arniza Nilawati)

The Influenzeat Fiscal
Diecentralization Cy The
Bedmomie Growth I St
{Abid Djazuli, Dingreissi Utami,
Yudhs Mahram )

The Relatinnship Between Base
Erosion And Profil Shifting And The
Panarma Papers

{Rene Johannes)

Application of Baloneed
Scorecard As Benchmarking
Performunis Asgassment
Friterprises Shaped Hospital
(Sri Suartini, ar Sulistive)

Cost Analysis - Volume - Protit
As A Planning Teol Profit In
Smabl And Madinm Enterprises
(Smes) Pk Unyil Jaya

Trurwadadi
(Diki Alimad Suryadi
FLA. Nawawil

The Influsnce of Urganizational
Culture and Work Motivation om
Employee's Performunce at 1418
Fuji Spring Indonesia

(Neneng Sofiyanti, Made Panji
Teguh Santosa)

F\Ml}'ﬂia ol Achievement Motivation
and Jfob Satisfaction Uf Compstency
and s Imphenton Cn Energy,
Perfunmance ol Private Non-Medical
Hospital! ABC "in the Karawang
regancy

(Rahmat Hasbullal)
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Concurrent Session 111

( Hours: 15.45 PM — 17.25 PM)

Hoom ANGGREK (Znd Floor) DAHLIA (ind Floor) NUSA INDAI (2Znd Floor) SOKA (2nd Floor)
S:;;'_::_“ PPheni Chalid Samuel Tunasjah Setiawan Nur Diana Falrul Riza

|

The Fttest Of Independence;
Competence, Organizational
Commitment On The Quality
On The Quality OFf Intemal
Audit

{R. Budi Hendarls, Usman
Sastradlpraja)

29 Analysis Of Islamie Fnancing
And The Efect On The Ligudity
Level In Istanic Banling
(Murumg Aini Ralmah, Rilka
Mardiani)

Juridigal Keview OF

Sharts Lezssmp Activities In
Indonesia

[ Acde Sofwan Mulamxid)

Change To Cwrreney Syslem [n
Perwer Of Mamluk Fra

tAn Empirical Study Whether
Commodity Money Or Fiat
Money AsA Source OF
Eeonomic Instabiliy) (Desimadi
Saharodding

[y paper Ioffzet Un fndoestan
Local Goverament Budgeting:
sty Autoregressive (Var)
(Case Stidy In Citles And
Regencles Of lava And Rali
Estand I'he Year 2000-2013)
(Nugraha Mohamad Wiganda)

Measuring The mpact TH IFRS
Convergence And Firm
Churacieristivy On Coeprale
Mandatory Disclosure

{Ners Marinda Muchdar)

The Empowerment OFf Small And
Medivm Enterpriees(Smes) Bazad
On Quadruple Helix

(Flis Dwiang Ratiammirni)

Determinant Of Foreign Direet
Investment In ASEAN
Countiies -

Tanel Dita Anglveis

iFuis Bl Sumivatl, Exd Filranl
Komari)

Munimzkathan Nibar "erosahaan
Asuransi Go Pablic Di Indonesia
(Rosaidah Permanasir!)

Membangun Citra

Pt East Jakarta Industrial Park
(Ljip)
{Noor Sembiring)

Avribut Produl Dan Cica Merk
Sebagai Dasar keputusan
Pembelian (Suatn Kasus Pada
Pefangpan Froduk Madu Merek
Porhureni Thot T Tawas Barat
Fanden D Ootlet Perwm Parhutang
Alvnad Yani Bran Setiabudi)
{Fatmaita Sembiring)

Laderstanding Motivation Of
Business Students {n Bandung
And Cimaht To Be
Enterpreneurers

(Y i B i)




159

Anilysig OF Elffects OF

Cheyy crnment Policy And The
[y lvement OFf Stakeholders On
The Pertormance Cf Msme

(St) Harini, Sudsrijati, Apendi
Arsyad)

Analysis To Factors That To
Influehce The Miselosure OF Pro
Furma On Public Compaties OF
Manulacturing Seetor In 2010-2014
(Gen Norman Thomas, Hery
Sukendar Wong)

Hxperimenta! Study: Negative
Framing, Hagid Tha:kmg And
Commitmen Esealation [n Making
Decisions:

{Andi Tefan'

Desyka Febria)

Analysis OF Entreprencurship
And Puluton Ceramic Industry
FEnirepreneurs Business
Performanees In The [Digtrict
Minghasi

(Bambany Hermanto, Robert
Richurd Winerurzun)

Coniparative Analysis Betwesn
Indopesian Cugtomer

Satisfaction Index (1CSI) And

American Customer Satisfaction
Indux (ACSI)
(1 Gede Mahutma Yada Baki,

Sk Sumasdi, Madi Yarmen)

National Customer Satisfaction
Index Development Methodology
{Sik Sumaedi, I Gede Mahatma
Yudu Bakti, Medi Yarmen)

National Customer Sutisfaction
Barometer Mode! Based On
Hedonic, Fimetional-Utilitarian,
And Symbolic Consumgtion
PPerspective

(I Gede Mabatn Yuda Baki, Sik
sSuptaedl, Medi Yarmen)

Effect OF Business Risks And
Capital Structure To Earnings
Par Shate And Income
Smenthing Pradlices As
Moderating Vaciables
(Theresia Trsanti)

I3eterminants OF Adopting
Flectranie Accouning
[nflormation Systems

At Keperast Jusu Syariah
{(AM. Vianey Norpratiwi)

Effect Job Dizerepancy, Sress To
Jub Performance

[ Case Smdy On Nurses O 1o
1aspital '

(Eko Budi Hervanti)

Fundamental Effect OF
Implementation Of Cotporate
Social Responsibility And Value

Rased Manggement On The Equity:

Viilug

Of Hotels Iri Bali

(Giede Ad) Y imisrta, | Gusti Ay
Parnarmawiti)

e Tnfluenie OF Sales
Promation And Store
Atmespaere On Hedonie
Shopping Motivation And
Consumer mpulse Buying In
Thie Tlypermart OF Manado City
Morth Sulawes
(Nova Ch L. Mamuayva, Aditya
Pandowa)

Flypaper Effect On Indoesian
Local Government Budgeting,
Vector Autoregressive (Var)
(Case Sty In Cities And
Regeneies OF Java And Bali
lsland The Year 2000:2013)
(Wisnu Prajogo)
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The good news in retirement savings & finance

* The g'-:-a:d MEWS (5 ad'vant&s i f:r’iance t‘heuw, ﬁnancial market

Imprm,re the welfare of peuple whn are twlng to provide for their own
flnanclal security.

«  Of course, government has an important role in all this, example:
a)  providing for 3 minimun level of suppart to the most vulnerable in society
throughout their lifecycle.

Bl in guaranlesing seme form of lew-cast and fully-funded retirement life
annuitles

£ And soom.

Three big worries around the world, Including here 1n Asia
1. Lackadaisical real economic growth, low praductivity, geopolitical risks
2. Lack of infrastructure and CapEx spend

3. Ageing populazion and retirement adequacy problem € which Is our
focus for today

Myths versus reality

Panl bl our jobi lere Loday i to separate “acts from fallactes and myths when svesting in
financial assets and when irvesting for ourfuture well-being.

m;ﬁ - Saving ie for the short run, Invasting (< for taedong run.

Reality: iavlng friEans Inoime mings consumption, invetting means seletiing your
partfalio of ascets 1im:ludiﬂg cach) to easura your well-Eeing daring yaur satire lifecicle,
ineluding during ratirement,

Myth 2: Thie grily veay to feduce risk isto diversify aeross asset classes avar the long run,
Reality: | he simplast wwsm reduce risk are 1o hedge, Insure, or hold safa assets, Ik
I annuitics lssued & guarantesd by 2 rrprld:lu gonemiment.




Optimal retirement strategy: Hope for the best, prepare for the
worst

= |tis @ mact that the cestway te achteve future spending tarzets s with puaranteed
infiation-indexed [ife annuities. WhyT Because the income derived from such:

annuities are designed to matehyour futiere reticernent spending needs over she rest:

of your ife laka, persanal ossetfllobility manogement orALM),

* Conuentondl mysstmEnt advice toddy is based on tng mistaken principle of "time
divorsificotion,” which insdvertently las ed to retivement portfolios that are rzkiar
TEEn mvEstors rEalze . kil st latal

© dyigtto i retirement pranning Is to alweys hope Tor the best, but prepare forthe
WS,

While preparing for the worst in Asia

Hew dol plan Lo get there?

L. Buysafe seciirities: Sau Vp sooigh ca | can buy inflatlon-indexsd retirement fife
alirulties o sufficiently fund my basic relrement expencitures {= consumption &
Health care nesds), which [1fe annutles are preferably guaranteed by the
Ginerrment € personal assat)ljability managemeant (ALM],

2. Wark longer: Extond My retirament age it recessany.

3. Home mopetization sshemes: Take areverse moilgage, rent out a reom or

dpwnsze o0 my persong! propsroy to sugolement my retirement inoome, If persoenat

propery v larpe eemponent o yourweatth (3500 most Asans’ casel your [irst
poa! wei o e te menetize thisarset 1T the reed arlses i retirement!

Preparing for retirement expenditures in Asia

What are my 3 MAIN CONCERNS with respect Lo m:,,r retirement funding
needs?

A. Receiving a reasonable payout evary month.
B. Payouts that fast far as long as | live,

C  Payouls thal keep pace with |nflation (or cost of living).

Additional thoughts

= Be cognizant of the "correlavon risks" between your cash assets, human capital and
personal praperty.

+  Example, all dlse held constant(cetens paribus);
& Arpal @3lale apant ;-h;_-l..lh.! hnl:._he as |rmvested fn AEMSas 2 !'IEE';TJ'I care awnrkay
S0 A stock Drokorshiceic nod e s Ginvesond in eduities =5 8 il denaot ar ranured arofassin
+ il Grosssheuls bo s iR in Londd Alan 2 sk hioked

F fa slan (neavily ineested by personal propedy) shou d be leas invesssd in RETTS then e Swsy
ratisnal wWha usemlly rents histher apartmen

@ Andsgon,
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Melbourne Mercer Global Pension Index Ranking (MMGPI)

* Leading benchmarking scheme cf 25 public and private
pensions & retirement savings systems around the world using
aver 40 indicators of retirement pillars:

% Adequacy —basic pensions for the poar, sufficient Income stream
for the rost; otc,

% Suctairabllity —over 70% participation & contribution rates,
sufficient retirement assels in place, etc.

4= Integricy —well-regulzted, transparant, pood communications;
well-funded, etc.

i

1

Case Study: Indonesia

2015 Melbourne Mercer Global Pension
Index (MIMGPI) Rankings

2015 Melbourne Mercer Global Pension Index Ranking
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The perfect product: nflation-indexed life annuity with upside participation
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Melbourne Mercer Global Pension Index Ranking (MMGPI)

* Leading benchmarking scheme of 25 public and private

pensions & retirement savings systems around the warld using
over 40 indicators of retirement pillars:

< Adeguacy — basic pensions for the poor, sufficient Income stream
forthe rest, atc

< Sustainability — over 70% participation & contribution rates;
suflicient retirement asselsin place, eic

¢ Integrivy —well-regulated, transparent, good communications,
well-funded, etc.

Y

Case Study: Indonesia

2015 Melbourne Mercer Giobal Perision
Index (MMGPI) Ronkings

2015 Melbourne Mercer Global Pension Index Ranking
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2015 Melhcurne Menzer Global Pensmn Inr.lex F.ankmg

2015 Melbourne Mercer Global Pension Index Ranking
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How does Singapore’s CPF Scheme stack up to the facts? Concluding remarks
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International Research Conference o Management and Buxiness
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COMPARATIVE ANALYSIS OF CAPITAL STRUCTURE AND ITS
IMPACT ON RETURN ON EQUITY AND MEMBERS ECONOMIC
BENEFIT

Sugivanto -
Institut Manajemen Koperasi Indonesia (IKOPIN)

Abstract

Conperative develapment in lndunesia are facing problems mainly related to sources of
capital, equity and lizhility capital resources are very limited, In fuct, there are cooperalives
that its capital resources only frem equity capital. bt there ale & cooperatives capital
resolirces are dominated by debl. The purpose of this smdy to. compars the policy of the
couperative capital structure which 15 filled by equity capital with liability capital, and its
impact on Return on Equity (ROE) and miember economic bensfits (MEB). This resexreh
uses a comparalive deseriptive study, by corparing ecapital structure conditions and the
impazt on ROE and MEB. The results showed that the capital strueture is largely dominated
by their equity capital decrease the ROE because thore is no tax deduetibility o debt interest
payments und nising MLD relatively small. [f the coaperative capital is dominated by lability
capital. has a greater impact on mmproving ROE and MEB. This rescarch contributes fi
strengthening capital structure theory. particularly theory of leverage,

Kevwords: Equity Capital. Lizbility Capitul, Return on Fauity and member economic
benefits



