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COMPARATIVE ANALYSIS OF CAl'lTAL STRUCTLJR�� AND ITS 
IMPACT ON RETURN ON EQUITY AND MEMBERS ECONOMIC 

BENEFIT 

Sugiyanto 
lnstitul M<lnajcmcn Kopcrns, lndonc�ia { IKOPfN) 

Abitn,ct 
Coopcranvc development 111 !Ji<lm!<'slli arc facing problem� mamly related to sources of 
capital. equity and hahility ,apital resources arc very bmrtcd In fact, there arc cooperative� 
that us c<lpitnl oesourcc, unly from equrry capital, but there ore a coupcrettvcs capit�I 
resource, a,rc dorninuted by debt. The purpol!I: of thi� $\Udy to compare the puli�y of the 
ccoperanve cap,tul structure which i� filled by equny capital with 1,.1bilil} capital, an,J it• 
impact on Return on Eq11i1y (ROE) arid member economic benefit, (MF.B). This research 
llSCS a comparative dcscriph,e study, hy cnmp�ring capital structure conditions and the 
impact on ROE and MES. 1lic rC>l•h� showed thut the capnet structure is largely dommated 
by their equl!} cnpi1ul decrease the IIOE beceuse then: is no tax dc1hictthil11y of debt mrcrcat 
pu)1r.cnts and rfa1ng MCO rcla1ively ,mull If the cooperative capital is dominated by llabiluy 
capital. ha., ., greater impact on improving ROE 111,d MED. This research contributes to 
strengthen 111g cupnul structure theory, particularly thoory of revcrege. 

K�J"urd�· Equity Cap1!�I. Liabtlny Capital. Return on rq11i1y urnl mcmb<:r economic 
benefits 

roseeo 
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