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ABSTRACT

Adinda Syifanaura (C1170091), Financial Performance Analysis Through
Altman Z-Score Method Approach in An Effort to Maintain the Sustainability of
Cooperative Business (Case Study on Large Family Cooperatives of Dirgantara
Indonesia Wahana Raharja), under the guidance of Drs. Sukmahadi, M.Si, Ak.

Large Family Cooperatives of Dirgantara Indonesia Wahana Raharja has
various business activities including secondary goods credit business, money credit,
and management services credit of STNK, Driver's license, and passport.
Financial performance with the altman z-score method in an effort to maintain the
sustainability of cooperative business. The condition of the continuity of
cooperative business is characterized by the number of member participation
increases, accompanied by the economic benefits of members who are felt.

Altman'’s results show the condition of business continuity is predicted to
be in the safe zone. This shows that the cooperative as a whole does not have
financial problems and will be safe for the next five years.

Meanwhile, there is a decrease in financial performance in terms of
working capital to total assets caused by the development of working capital,
namely current assets that are not proportional to total assets. This increase in total
assets comes from increasing borrowing capital, and as a result the profit margin
rate tends to decrease.

Keywords: Financial Performance, Altman Z-Score, Sustainability of Business



RINGKASAN

Adinda Syifanaura (C1170091), Analisis Kinerja Keuangan Melalui
Pendekatan Metode Altman Z-Score Dalam Upaya Menjaga Keberlangsungan
Usaha Koperasi (Studi Kasus Pada Koperasi Keluarga Besar Dirgantara Indonesia
Wahana Raharja), di bawah bimbingan Drs. Sukmahadi, M.Si, Ak.

Koperasi Keluarga Besar Dirgantara Indonesia Wahana Raharja memiliki
berbagai kegiatan usaha diantaranya usaha kredit barang sekunder, kredit uang, dan
kredit jasa pengurusan STNK, SIM, dan Paspor. Kinerja keuangan dengan metode
altman z-score dalam upaya menjaga keberlangsungan usaha koperasi. Kondisi
keberlangsungan usaha koperasi ditandai dengan jumlah partisipasi anggota
meningkat, diiringi dengan adanya manfaat ekonomi anggota yang dirasakan.

Hasil altman menunjukan kondisi keberlangsungan usaha diprediksi
berada pada zona aman. Hal ini menunjukan bahwa koperasi secara keseluruhan
tidak sedang memiliki masalah keuangan dan akan aman selama lima tahun
kedepan.

Adapun terdapat penurunan kinerja keuangan dari sisi modal kerja
terhadap total aset disebabkan oleh perkembangan modal kerja yaitu aktiva lancar
yang tidak sebanding dengan total aset. Peningkatan total aset ini berasal dari modal
pinjaman yang semakin meningkat, dan sebagai akibatnya tingkat profit margin
cenderung menurun.

Kata Kunci: Kinerja Keuangan, Altman Z-Score, Keberlangsungsan Usaha
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