
127 
 

 
 

( ) 

) + 0,062 ( ) 

 

 

 
 

 

LAMPIRAN 
 

 

Weight Average Cost Capital (WACC) 
 

WACC = Kd(1 - t) ( 
𝐷

 
𝐷 + 𝐸 

 
) + +𝐾𝑒 ( 

𝐸 
) 

𝐷 + 𝐸 

 

Tahun 2014 
 

WACC 2014 = 0.084(1 - 0,125 ) (
1.195.294.859

) + 0,164 (
 288.914.373  

 
1.484.209.232 1.484.209.232 

 

WACC 2014 = 0,084(0,875 )(0,805) + 0,164(0,242) 

 
WACC 2014 = 0,07(0,805) + 0,040 

 
WACC 2014 = 0,059 + 0,040 

 
WACC 2014 = 0,990 ≈ 9,9% 

 
 
 
 

Tahun 2015 

  864.335.931   WACC 2015 = 0,006 1 - 0,187 ( 

 
 

540.677.135,15 
 

 

1.405.013.066
) + 0,068 ( 

1.405.013.066 
)
 

WACC 2015 = 0,006(0,813 )(0,615) + 0,068 (0,626) 

 
WACC 2015 = 0,0049 (0,615) + 0,042 

 
WACC 2015 =  0,003 + 0,042 

 
WACC 2015 = 0,0453 ≈ 4,53% 

 
 

 
Tahun 2016 

 

WACC 2016 = 0,036(1 - 0,188 ) (
1,320,043,968 832.644.260,27 

2.152.688.374 2.152.688.374 

) 
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( ) 

 
 
 
 

 

WACC 2016 = 0,036(0,812) (0,613) + 0,062 (0,631) 

 
WACC 2016 = 0.03(0,613) + 0,039 

 
WACC 2016 =  0,018 + 0,039 

 
WACC 2016 =  0.0569 ≈ 5,69% 

 
 
 

Tahun 2017 
 

WACC 2017 = 0,077(1 - 0,194 ) (
 1,435,795,614 

) + 0,060 (
 880.054.232,57

) 
2.315.849.847,2 2.315.849.847,2 

 

WACC 2017 = 0,077(0,806) (0,620) + 0,060 (0,613) 

 
WACC 2017 = 0.06(0,620) + 0,037 

 
WACC 2017 = 0,039 +  0,037 

 
WACC 2017 = 0.0756 ≈ 7,56% 

 
 
 
 

Tahun 2018 
 

  3,029,183,689   
WACC 2018 = 0,041 1 - 0,244 ( 

 
 

1.484.294.320,17 
) + 0,029 ( ) 

 

4.513.478.010,2 4.513.478.010,2 
 

WACC 2018 = 0,041(0,756) (0,671) + 0,029 (0,490) 

 
WACC 2018 = 0.03(0,671) + 0,014 

 
WACC 2018 = 0,021 +  0,014 

 
WACC 2018 = 0.0350 ≈ 3,50% 
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