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MOTTO HIDUP 

“Apa yang ditakdirkan untukmu akan menemukan jalannya” 

(Q.S Al-Ahzab: 38) 

 

“Stay calm and let go. Allah is in control.” 

 

“Do it or do not do it, you will regret both.” 

(Kierkegaard) 

 

“You worked hard. It wasn’t easy, but it wasn’t so bad.” 

(Cheers to Youth by Seventeen) 

 

“Life can be heavy, especially if you try to carry it all at once. Part of growing up 

and moving into new chapters of your life is about catch and release.” 

(Taylor Swift) 

 

“Take risks, be brave, and be free. You deserve everything.” 

 

“Let’s be happy.”
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ABSTRACT 

SYIFA NURUL FUADAH, 2026. Analysis of the Impact of the Value Added Tax 

(VAT) Rate Increase on Prepaid VAT, VAT Payable, and the Implications for 

Operating Cash Flow (A Case Study of Food and Beverage Subsector Companies 

Listed on the Indonesia Stock Exchange for the Period 2020-2025), under guidance 

by Hj. Yuanita Indriani and Toufiq Agung Pratomo Sugito Putra. 

Value Added Tax (VAT) is one of the state's sources of revenue, which underwent a 

rate change from 10% to 11% in 2022 and to 12% in 2025.  

This study aims to analyze the impact of the VAT rate increase on the condition of 

prepaid VAT and VAT payable, as well as its implications for operating cash flow 

in food and beverage subsector companies listed on the Indonesia Stock Exchange 

during the 2020-2025 period. 

The research employed a quantitative descriptive method. The data used were 

secondary data in the form of annual financial statements of food and beverage 

sub-sector companies for the 2020-2025 period. The data were collected through 

documentation studies using annual financial statements published on the 

Indonesia Stock Exchange (IDX) and the official websites of each company. The 

sample was selected using a purposive sampling technique, resulting in 17 

companies that met the research criteria. Data analysis was conducted through the 

analysis of changes in prepaid Value Added Tax (VAT) and VAT payable, operating 

cash flow analysis, common size analysis, and the interpretation of the analysis 

results. 

The results show that the VAT rate increase did not produce a consistent pattern of 

change in prepaid VAT, VAT payable, or operating cash flow. Common size 

analysis shows an average proportion of change in prepaid VAT to operating cash 

flow of -0.17%, while VAT payable averaged -2.39%. These findings indicate that 

the implications of the VAT rate change on operating cash flow are more strongly 

influenced by operational transaction characteristics.
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ABSTRAK 

SYIFA NURUL FUADAH, 2026. Analisis Dampak Kenaikan Tarif PPN terhadap 

PPN Dibayar di Muka, Utang PPN, serta Implikasinya terhadap Arus Kas Operasi 

(Studi Kasus pada Perusahaan Subsektor Makanan dan Minuman yang Terdaftar di 

Bursa Efek Indonesia Tahun 2020–2025), di bawah bimbingan Hj. Yuanita Indriani 

dan Toufiq Agung Pratomo Sugito Putra. 

Pajak Pertambahan Nilai (PPN) merupakan salah satu sumber penerimaan negara 

yang mengalami perubahan tarif dari 10% menjadi 11% pada tahun 2022 dan 

menjadi 12% pada tahun 2025.  

Penelitian ini bertujuan untuk menganalisis dampak kenaikan tarif PPN terhadap 

kondisi PPN dibayar di muka, utang PPN, serta implikasinya terhadap arus kas 

operasi pada perusahaan subsektor makanan dan minuman yang terdaftar di Bursa 

Efek Indonesia selama periode 2020-2025. 

Metode penelitian yang digunakan adalah deskriptif kuantitatif. Data yang 

digunakan merupakan data sekunder berupa laporan keuangan tahunan perusahaan 

subsektor makanan dan minuman periode 2020-2025. Data diperoleh melalui studi 

dokumentasi dari laporan keuangan yang dipublikasikan melalui Bursa Efek 

Indonesia dan situs resmi masing-masing perusahaan. Sampel ditentukan 

menggunakan teknik purposive sampling sehingga diperoleh 17 perusahaan yang 

memenuhi kriteria penelitian. Analisis data dilakukan melalui analisis perubahan 

PPN dibayar di muka dan utang PPN, analisis arus kas operasi, analisis common 

size, dan interpretasinya. 

Hasil penelitian menunjukkan bahwa kenaikan tarif PPN tidak menimbulkan pola 

perubahan yang konsisten terhadap PPN dibayar di muka, utang PPN, maupun arus 

kas operasi. Analisis common size menunjukkan rata-rata proporsi perubahan PPN 

dibayar di muka terhadap arus kas operasi sebesar 0,17%, sedangkan utang PPN 
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sebesar 2,39%. Temuan ini mengindikasikan bahwa implikasi perubahan tarif PPN 

terhadap arus kas operasi lebih dipengaruhi oleh karakteristik transaksi operasional. 

Kata Kunci: Kenaikan tarif PPN, PPN Dibayar di Muka, Utang PPN, Arus Kas 

Operasi, Common siz
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