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ABSTRACT

DESY FITRIANI, 2024. The Effect of Financial Performance on Financial
Distress Empirical Study of Retail Trade Sector Companies listed on the Indonesia
Stock Exchange 2019-2023, under the guidance of Wahyudin.

Technological advances have led to changes in consumer consumption in
Indonesia. This change is characterized by people's lifestyles that want everything
to be instant, so companies inevitably have to innovate to follow the direction of
development. But this development has given rise to many competitors for the
company. So it is not surprising that many companies fold in the midst of their glory
days due to problems, one of which is the company's finances which continue to
decline.

Therefore, this research is aimed at predicting company financial distress
through the Altman z score model by comparing it to financial performance which
is measured through financial ratios such as profitability, liquidity, Leverage,
activity and sales growth. The research method is a quantitative approach using
multiple linear regression analysis. With a sample of 25 consisting of 5 companies
and 5 periods. The data used in this research comes from annual financial reports
published by retail trade sector companies on the IDX. The research results show
that simultaneously profitability, liquidity, Leverage, activity and sales growth
significantly influence financial distress with a significance value of 0.000. Then
partially profitability, liquidity and activity have a significant effect on financial
distress, while the remainder Leverage and sales growth have no effect on financial
distress.

Keywords: Financial Distress, Financial Performance, Retail



ABSTRAK

DESY FITRIANI, 2024. Pengaruh Kinerja Keuangan terhadap Financial
Distress Studi Empiris pada Perusahaan Sektor Perdagangan Eceran yang terdaftar
di Bursa Efek Indonesia Tahun 2019-2023, di bawah bimbingan Wahyudin.

Kemajuan teknologi mengantarkan kepada perubahan konsumtif masyarakat
di Indonesia, perubahan ini ditandai dengan gaya hidup masyarakat yang ingin
serba instan sehingga perusahaan mau tidak mau harus berinovasi dalam mengikuti
arah perkembangannya. Tapi takhayal perkembangan ini memunculkan banyak
pesaing bagi perusahaan. Maka tak heran banyak perusahaan yang gulung tikar
ditengah masa kejayaannya dikarenakan adanya masalah, salah satunya adalah
keuangan perusahaan yang terus menurun.

Maka dari itu melalui penelitian ini ditujukan dalam memprediksi financial
distress peusahaan melalui model altman z-score dengan membandingkannya
kepada kinerja keuangan yang diukur melalui rasio keuangan seperti profitabilitas,
likuiditas, Leverage, aktivitas dan sales growth. Dengan metode penelitian yakni
pendekatan kuantitatif menggunakan analisis regresi linear berganda. Dengan
sampel 25 terdiri dari 5 perusahaan dan 5 periode. Data yang digunakan dalam
penelitian ini berasal dari laporan keuangan tahunan yang dipublikasikan oleh
perusahaan sektor perdagangan eceran di BEI. Hasil penelitian menunjukkan
bahwa secara simultan profitabilitas, likuiditas , Leverage, aktivitas dan sales
growth secara signifikan berpengaruh terhadap financial distress dengan nilai
signifikansi 0,000. Kemudian secara parsial profitabilitas, likuiditas dan aktivitas
berpengaruh secara signifikan terhadap financial distress, sedangkan sisanya
Leverage dan sales growth tidak berpengaruh terhadap financial distress.

Kata Kunci: Financial Distress, Kinerja Keuangan, Retail
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