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ABSTRACT 

Sherina Mutia Khairani (2020). "Analysis of Cooperative Financial 
Performance through the Approach Economic Value Added (EVA) and its 
Relationship with Economic Benefits for Members" (Case Study at the KPRI 
Sasakadana Garut Cooperative), under the guidance of  Dr. Rima Elya Dasuki, 
SE., M.Sc. 

The purpose of this study is to determine the financial performance of the 
Koperasi KPRI Sasakadana Garut and to know the extent to which the Koperasi 
KPRI Sasakadana Garut provides economic benefits for its members. 

Financial performance analysis used in this study is to use the Economic 
Value Added (EVA) approach by calculating the difference between Net Operating 
Profit After Tax (NOPAT) and Invested Capital and multiplied by Weighted 
Average Cost of Capital (WACC), while for Member Economic Benefits, namely by 
seeking results from the Indirect Economic Benefit in the form of Remaining 
Business Products of the Members' Share. The relationship between themethod 
Economic Value Added (EVA) and Member Economic Benefits is to measure the 
level of profitability of the cooperative where when the results of Economic Value 
Added (EVA) are positive it illustrates the ability of the cooperative to get economic 
profit, while the economic benefits of members are when the cooperative gets 
increased profits then the economic benefits of the members will increase. 

Based on the results of the study, it is known that the KPRI Sasakadana 
Garut Cooperative has Economic Value Added positive(EVA) results in 2015 to 
2019, meaning that the cooperative is able to generate economic profit from the 
business activities carried out, but if seen as a whole there is an increase in the 
financial performance of the cooperative where the added value is produced by the 
KPRI Sasakadana Garut Cooperative from 2015 to 2019 has increased every year. 
The results of Economic Value Added (EVA) which are positive for cooperatives 
are also felt in the economic benefits of members where the results of positive 
economic benefits for members of the cooperative are able to provide benefits for 
members in the form of indirect economic benefits, in indirect economic benefits 
where members get the rest of their share of the business. members annually 
according to member participation. 

Keywords: Financial Performance, Economic Value Added (EVA), and Member 
Economic Benefits 
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RINGKASAN  

Sherina Mutia Khairani (2020). “Analisis Kinerja Keuangan Koperasi 
Melalui Pendekatan Economic Value Added (EVA) dan Kaitannya Dengan Manfaat 
Ekonomi Bagi Anggota’’ (Studi Kasus pada Koperasi KPRI Sasakadana Garut), di 
bawah bimbingan Ibu Dr. Rima Elya Dasuki, SE.,M.Sc. 

Tujuan dari penelitian ini adalah untuk mengetahui kinerja keuangan 
Koperasi KPRI Sasakadana Garut serta mengetahui sejauh mana Koperasi KPRI 
Sasakadana  Garut dalam memberikan manfaat ekonomi bagi anggotanya. 

Analisis kinerja keuangan yang digunakan pada penelitian ini yaitu 
menggunakan pendekatan Economic Value Added (EVA) dengan cara menghitung 
selisih antara Net Operating Profit After Tax (NOPAT) dengan Invested Capital 
dan dikalikan Weighted Average Cost of Capital (WACC), sedangkan untuk  
Manfaat Ekonomi Anggota yaitu dengan cara mencari hasil dari Manfaat Ekonomi 
Tidak Langsung berupa Sisa Hasil Usaha Bagian Anggota. Keterkaitan antara 
metode Economic Value Added (EVA) dan Manfaat Ekonomi Anggota yaitu untuk 
mengukur tingkat profitabilitas koperasi dimana ketika hasil Economic Value 
Added (EVA) positif maka mengambarkan kemampuan koperasi dalam 
mendapatkan laba ekonomi, sedangkan manfaat ekonomi anggota yaitu ketika 
koperasi mendapatkan keuntungan yang meningkat maka manfaat ekonomi 
anggota akan meningkat. 

Berdasarkan hasil penelitian diketahui bahwa Koperasi KPRI Sasakadana 
Garut memiliki hasil Economic Value Added (EVA) yang positif pada tahun 2015 
sampai dengan 2019 artinya koperasi mampu menghasilkan laba ekonomis dari 
kegiatan usaha yang dijalankan namun jika dilihat secara keseluruhan terjadi 
peningkatan kinerja keuangan koperasi dimana nilai tambah yang dihasilkan 
Koperasi KPRI Sasakadana Garut dari tahun 2015 sampai dengan 2019 mengalami 
peningkatan setiap tahunnya. Hasil Economic Value Added (EVA) yang bernilai 
positif  pada koperasi juga dirasakan pada manfaat ekonomi anggota dimana hasil 
manfaat ekonomi anggota bernilai positif koperasi mampu memberikan manfaat 
bagi anggotanya berupa manfaat ekonomi  tidak langsung, pada manfaat ekonomi 
tidak langsung di mana anggota mendapatkan sisa hasil usaha bagian anggota setiap 
tahunnya sesuai dengan partisipasi anggota. 

Kata kunci : Kinerja Keuangan, Economic Value Added (EVA), dan Manfaat 
Ekonomi Anggota 
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